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NEVADA SUNRISE GOLD CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
(Presented in Canadian Dollars)

(Unaudited)
June 30, September 30,
Note 2013 2012
ASSETS
Current assets
Cash $ 281674 % 1,013,031
Prepaid project costs 11 216,053 -
Other current assets 4,205 11,800
Due from related parties 8 3,199 3,156
505,131 1,027,987
Non-current assets
Other assets 3,668 3,429
Equipment 5 16,519 17,292
Exploration and evaluations assets 6 2,680,068 2,417,087
2,700,255 2,437,808
Total assets $ 3,205,386  $ 3,465,795
EQUITY AND LIABILITIES
Current liabilities
Accounts payable and accrued liabilities $ 209 $ 33,549
Due to related parties 8 38,223 370
40,319 33,919
Equity
Capital stock 7 11,442,253 11,280,453
Contributed reserves 7 1,567,174 1,411,055
Accumulated other comprehensive income (loss) 140,436 (82,725)
Deficit (9,984,796) (9,176,907)
3,165,067 3,431,876
Total equity and liabilities $ 3,205,386  $ 3,465,795
Nature and continuance of operations 1
Commitment 10
Subsequent events 11

These condensed consolidated financial statements are authorized for issue by the Board of Directors on August 26,
2013. They are signed on the Company’s behalf by:

Approved by the Directors:

“Warren Stanyer” Director “Michael Sweatman” Director

The accompanying notes are an integral part of these condensed consolidated financial statements.



NEVADA SUNRISE GOLD CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF LOSS AND COMPREHENSIVE LOSS

(Presented in Canadian Dollars)
(Unaudited)

Nine Months Nine Months Three Months Three Months
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2013 2012 2013 2012
EXPENSES
Business insurance $ 13,068 $ 12,885 3269 $ 3,477
Consulting 212,302 93,118 110,933 35,626
Depreciation 5,734 7,796 1,480 2,687
Exploration costs (Note 6) 35,570 820,462 3,121 533,951
Marketing 7,955 18,619 1,145 (4,601)
Professional fees 97,867 92,838 24,735 39,060
Property investigation - - (49) -
Rent and office expenses 86,724 99,500 24,473 28,030
Salaries and benefits 180,022 170,515 62,156 69,000
Share-based compensation (Note 7(d)) 156,119 585,718 1,048 138,912
Travel and entertainment 2,042 10,155 1341 2,610
Loss before other items $ 797,403 $ 1,911,606 233652 $ 848,752
Finance costs - (557,050) - (142,346)
Foreign exchange gain (loss) (10,486) (55,473) (17,913) (42,210)
Other Income - - 128 -
Interest expense - (20,485) - (947)
Loss for the period (807,889) (2,544,614) (251,437) (1,034,255)
Translation adjustment 223,161 65,114 108,127 107,720
Comprehensive loss for the period $ (584,728) $ (2,479,500) (143,310) $ (926,535)
Basic and diluted loss per common share $ 0.01) % (0.03) (0.00) $ (0.01)
Weighted average number of common
shares outstanding 96,046,105 75,128,436 96,673,175 94,095,392

The accompanying notes are an integral part of these condensed consolidated financial statements.



NEVADA SUNRISE GOLD CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

(Presented in Canadian Dollars)
(Unaudited)

Capital Stock

Cumulative

Number Contributed Translation
of Shares Amount Reserves Adjustment Deficit Total
Balance as at September 30, 2011 63,261,843 $ 7,688,065 $ 840,030 $ 13,192 $ (6,573,350) $ 1,967,937
Share issue costs - (132,679) - - - (132,679)
Shares issued for cash 25,807,140 2,954,000 - - - 2,954,000
Shares issued to agent 1,586,667 (289,921) 289,921 - - -
Issued on conversion of convertible note 4,142,858 745,714 186,389 - - 932,103
Exercise of warrants 256,667 25,667 - - - 25,667
Share-based compensation - - 585,718 - - 585,718
Cumulative translation adjustment - - - 65,114 - 65,114
Net loss for period - - - - (2,544,614) (2,544,614)
Balance as at June 30, 2012 95,055,175 $10,990,846 $ 1,902,058 $ 78,306 $ (9,117,964) $ 3,853,246
Balance as at September 30, 2012 95,055,175 $ 11,280,453 $ 1,411,055 $ (82,725) $ (9,176,907) $ 3,431,876
Exercise of warrants 1,618,000 161,800 - - - 161,800
Share-based compensation - - 156,119 - - 156,119
Cumulative translation adjustment - - - 223,161 - 223,161
Net loss for period - - - - (807,889) (807,889)
Balance as at June 30, 2013 96,673,175 $ 11,442,253 $ 1,567,174 $ 140,436 $ (9,984,796) $ 3,165,067

The accompanying notes are an integral part of these condensed consolidated financial statements.



NEVADA SUNRISE GOLD CORP.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Presented in Canadian Dollars)

(Unaudited)
Nine Months Nine Months
Ended Ended
June 30, June 30,
2013 2012
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period $ (807,889) $ (2,544,614)
Items not involving cash
Finance cost - convertible note payable - 557,050
Depreciation 5,734 7,796
Share-based compensation 156,119 585,718
Net change in non-cash working capital
Other current assets 7,303 7,538
Accounts payable accrued liabilities (30,243) 9,543
Due from related party (41) -
Other Assets (220) -
Net cash used in operating activities (669,237) (1,376,969)
CASH FLOWS FROM INVESTING ACTIVITIES
Investment in exploration and evaluation assets (91,668) (46,266)
Prepaid project costs (216,053) -
Investment in Equipment - (8,795)
Net cash used in investing activities (307,721) (55,061)
CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of share capital related to warrant exercise 161,800 -
Issuance of share capital related to private placements - 2,846,987
Repayment of convertible note payable - (110,027)
Due to related parties 36,397 (516)
Net cash provided by financing activities 198,197 2,736,444
Effect of exchange rate on cash 47,404 74,957
Net increase (decrease) in cash (731,357) 1,379,371
Cash, beginning of period 1,013,031 137,339
Cash, end of period $ 281,674 $ 1516,710
Interest paid $ - 8 40,953
Income taxes paid $ - $ -

During the periods ended June 30, 2013 and 2012 there were no significant non-cash transactions

The accompanying notes are an integral part of these condensed consolidated financial statements.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

1.

NATURE OF OPERATIONS AND GOING CONCERN

Nevada Sunrise Gold Corporation (the “Company”) was incorporated under the laws of British Columbia
on April 3, 2007 and its registered head office is 231 Cherry Avenue, Suite 201 Auburn, CA 95603. On
May 15, 2007 the Company acquired all of the issued and outstanding shares of Intor Resources
Corporation (“Intor”) by way of reverse takeover. Intor was incorporated under the laws of the State of
Nevada on September 7, 2004 as Nevada Sunrise Exploration Limited. The name of that company was
changed to Intor Resources Corporation in February, 2005. The Company’s principal business activities
include the acquisition, exploration and development of exploration and evaluation assets.

The Company is in the process of exploring and developing its exploration and evaluation assets. The
recoverability of the amounts are dependent upon the existence of economically recoverable reserves, the
ability of the Company to obtain necessary financing to complete the development and upon future
profitable production.

The Company's condensed consolidated financial statements are prepared using International Financial
Reporting Standards (IFRS) applicable to a going concern, which contemplates the Company will continue
in operations for the foreseeable future and will be able to realize its assets and discharge its liabilities in
the normal course of business. The Company will require additional financing or outside participation to
undertake further exploration and subsequent development of its exploration and evaluation assets. Future
operations of the Company are dependent on its ability to raise additional equity financing and the
attainment of profitable operations.

As at June 30, 2013, the Company had working capital (excess of current assets over current liabilities) of
$464,812 (September 30, 2012 — $994,068).

The Company has a relationship with Pilot Gold USA, Inc. a wholly-owned subsidiary of Pilot Gold, Inc., a
Canadian company (“Pilot™) at its Kinsley Mountain property (Note 6.) Pilot acquired a 65% interest in the
Kinsley Mountain Property by incurring an aggregate in excess of US$3.0 million in exploration
expenditures, the Company was notified this milestone was achieved by Pilot in February 2013. The
Company will have an obligation (Note 11) to fund (“Cash Call”) the cost of operating this property to the
extent of its interest. The formation of a joint venture is pending. The Company has notified Pilot (Note
11) it will not participate in the initial program and budget for 2013. There is no assurance the Company
will be able to raise the required capital necessary to meet any future cash calls.

The condensed consolidated financial statements do not include any adjustments relating to the
recoverability and classification of recorded asset amounts and classification of liabilities that might be
necessary should the Company be unable to continue in existence.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES
a) International Financial Reporting Standards

These condensed consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, Interim Financial Reporting (“I1AS 34”) using accounting policies consistent with
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards
Board (“IASB”) and interpretations of the International Financial Reporting_Interpretations Committee
(“IFRIC™).

These unaudited condensed consolidated financial statements do not include all of the information and
footnotes required by IFRS for complete financial statements for interim reporting purposes but are in
compliance with the standards required of interim financial statements described in IAS 34. Any
subsequent changes to IFRS that are reflected in the Company’s consolidated financial statements for the
year ending September 30, 2012 could result in restatement of these interim condensed consolidated
financial statements. Results for the period ended June 30, 2013 are not necessarily indicative of future
results.

Theses condensed consolidated interim financial statements should be read in conjunction with the Annual
Financial Statements for the year ended September 30, 2012, which have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards
Board (“IASB”™).

b) Basis of preparation

These condensed consolidated financial statements have been prepared on a historical cost basis, except for
financial instruments classified as financial instruments as fair value through profit and loss, which are
stated at their fair value. In addition, these financial statements have been prepared using the accrual basis
of accounting except for cash flow information. All dollar amounts are stated in Canadian dollars unless
otherwise specified.

The preparation of interim financial statements in conformity with IAS 34 requires management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of assets
and liabilities, income and expenses. Significant areas requiring the use of estimates as the basis for
determining the stated amounts include valuation of exploration and evaluation assets, depreciation of
equipment, inputs used in the calculation of share-based compensation, and the fair value of convertible
note payable. Actual results may differ from these estimates.

c) Basis of consolidation

The condensed consolidated financial statements incorporate the financial statements of the Company and
the following subsidiary:

Place of Percentage
Name of subsidiary incorporation ownership Principal Activity

Intor Resources Corp. USA 100% Exploration of mining assets




NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES (cont’d...)
c) Basis of consolidation (cont’d...)

The Company consolidates the subsidiary on the basis that it controls the subsidiary through its ability to
govern its financial and operating policies.

Inter-Company balances and transactions are eliminated in preparing the condensed consolidated financial
statements.

d) Equipment

Equipment is stated at cost less accumulated depreciation and accumulated impairment losses. The cost of
an item of equipment consists of the purchase price, any costs directly attributable to bringing the asset to
the location and condition necessary for its intended use and an initial estimate of the costs of dismantling
and removing the item and restoring the site on which it is located.

Depreciation is recorded over the estimated useful lives of the assets on the straight line basis

Furniture and equipment 7 years
Computer equipment and software 3 years
Tenant improvements 5 years
Field equipment 7 years

An item of equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on disposal of the asset, determined as
the difference between the net disposal proceeds and the carrying amount of the asset, is recognized in
profit or loss.

Where an item of equipment is composed of major components with different useful lives, the components
are accounted for as separate items of equipment. Expenditures incurred to replace a component of an item
of equipment that is accounted for separately, including major inspection and overhaul expenditures, are
capitalized.

The assets' residual values, depreciation methods and useful lives are reviewed, and adjusted if appropriate,
at each reporting date.

e) Exploration and evaluation assets

Upon acquiring the legal right to explore a mineral property, all direct costs related to the acquisition of
exploration and evaluation assets are capitalized. Exploration and evaluation expenditures incurred prior to
the determination of the feasibility of mining operations and a decision to proceed with development are
charged to operations as incurred.

Exploration costs are expensed as incurred as the Company is in the process of exploring its mineral
tenements and has not yet determined whether these properties contain ore reserves that are economically
recoverable. If and when the Company’s management determines that economically extractable proven or
probable mineral reserves have been established, the subsequent costs incurred to develop such property,
including costs to further delineate the ore body will be capitalized.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES (cont’d...)
e) Exploration and evaluation assets (cont’d...)

Development expenditures incurred subsequent to a development decision, and to increase or to extend the
life of existing production, are capitalized and will be amortized on the unit-of-production method based
upon estimated proven and probable reserves. When there is little prospect of further work on a property
being carried out by the Company, the remaining deferred costs associated with that property are charged to
operations during the period such determination is made.

The Company assesses exploration and evaluation assets for impairment when facts and circumstances
suggest that the carrying amount of an asset may exceed its recoverable amount. The recoverable amount is
the higher of the asset’s fair value less costs to sell and value in use.

f) Decommissioning, restoration and similar liabilities (“asset retirement obligations™)

The Company recognizes liabilities for legal or constructive obligations associated with the retirement of
mineral properties and equipment. The net present value of future rehabilitation costs is capitalized to the
related asset along with a corresponding increase in the rehabilitation provision in the period incurred.
Discount rates using a pre-tax rate that reflect the time value of money are used to calculate the net present
value.

The Company’s estimates of reclamation costs could change as a result of changes in regulatory
requirements, discount rates and assumptions regarding the amount and timing of the future expenditures.
These changes are recorded directly to the related assets with a corresponding entry to the rehabilitation
provision.

The increase in the provision due to the passage of time is recognized as interest expense.
The Company had no asset retirement liabilities as at June 30, 2013 or September 30, 2012.
g) Foreign currency translation

The functional currency is the currency of the primary economic environment in which the entity operates
and has been determined for each entity within the Company. The functional currency of Nevada Sunrise
Gold Corp. is the Canadian dollar and the functional currency of Intor Resources Corp. is the United States
dollar. The functional currency determinations were conducted through an analysis of the consideration
factors indentified in 1AS 21, The Effects of Changes in Foreign Exchange Rates.

Transactions and balances

Foreign currency transactions are translated into the relevant functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation at period-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognized in the statement of loss and comprehensive loss.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES (cont’d...)
g) Foreign currency translation (cont’d...)
Translation of subsidiary results into the presentation currency

The results and statements of financial position of all the Company’s subsidiaries with functional
currencies different from the presentation currency are translated into the presentation currency as follows:

1) Assets and liabilities for each statement of financial position presented are translated at the closing
rate at the date of the statement of financial position;

2) Income and expenses for each statement of income are translated at average exchange rates, unless
the average is not a reasonable approximation of the cumulative effect of the rates prevailing on
the transaction dates, in which case income and expenses are translated at the rate on the dates of
the transactions; and

3) All resulting exchange differences are recognized as accumulated other comprehensive income
(loss), a separate component of equity.

h) Related party transactions

Parties are considered to be related if one party has the ability, directly or indirectly, to control the other
party or exercise significant influence over the other party in making financial and operating decisions.
Related parties may be individuals or corporate entities. A transaction is considered to be a related party
transaction when there is a transfer of resources or obligations between related parties.

i) Share-based compensation

The stock option plan allows Company employees, directors and consultants to acquire shares of the
Company. The fair value of options granted is recognized as a share-based compensation expense with a
corresponding increase in equity. An individual is classified as an employee when the individual is an
employee for legal or tax purposes (direct employee) or provides services similar to those performed by a
direct employee. Consideration paid on the exercise of stock options is credited to capital stock and the fair
value of the options is reclassified from reserves to capital stock.

The fair value is measured at grant date and each tranche is recognized over the period during which the
options vest. The fair value of the options granted is measured using the Black-Scholes option pricing
model taking into account the terms and conditions upon which the options were granted. At each financial
position reporting date, the amount recognized as an expense is adjusted to reflect the number of stock
options that are expected to vest.

j)  Income taxes
Current tax is the expected tax payable or receivable on the local taxable income or loss for the period,

using local tax rates enacted or substantively enacted at the financial position reporting date, and includes
any adjustments to tax payable or receivable in respect of previous periods.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES (cont’d...)
j)  Income taxes (cont’d...)

Deferred income taxes are recorded using the statement of financial position liability method whereby
deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is
measured at the tax rates that are expected to be applied to temporary differences when they reverse, based
on the laws that have been enacted or substantively enacted by the financial position reporting date.
Deferred tax is not recognized for temporary differences which arise on the initial recognition of assets or
liabilities in a transaction that is not a business combination and that affects neither accounting, nor taxable
profit or loss.

A deferred tax asset is recognized for unused tax losses, tax credits and deductible temporary differences,
to the extent that it is probable that future taxable profits will be available against which they can be
utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

k) Loss per share

The Company presents basic and diluted loss per share data for its common shares, calculated by dividing
the loss attributable to common shareholders of the Company by the weighted average number of common
shares outstanding during the period. Diluted loss per share does not adjust the loss attributable to common
shareholders or the weighted average number of common shares outstanding when the effect is
anti-dilutive.

) Financial assets

All financial assets are initially recorded at fair value and designated upon inception into one of the
following four categories: held to maturity, available for sale, loans and receivables or at fair value through
profit or loss (“FVTPL”).

Financial assets classified as FVTPL are measured at fair value with unrealized gains and losses recognized
through profit and loss. The Company’s cash is classified as FVTPL.

Financial assets classified as loans and receivables and held to maturity assets are measured at amortized
cost. The Company’s receivables are classified as loans and receivables. Financial assets classified as
available for sale are measured at fair value with unrealized gains and losses recognized in other
comprehensive income and loss except for losses in value that are considered other than temporary which
are recognized in profit or loss. At September 30, 2012, or June 30, 2013 the Company has not classified
any financial assets as available for sale.

Transaction costs associated with FVTPL financial assets are expensed as incurred, while transaction costs
associated with all other financial assets are included in the initial carrying amount of the asset.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES (cont’d...)
m) Financial liabilities

All financial liabilities are initially recorded at fair value and designated upon inception as FVTPL or other
financial liabilities.

Financial liabilities classified as other financial liabilities are initially recognized at fair value less directly
attributable transaction costs. After initial recognition, other financial liabilities are subsequently measured
at amortized cost using the effective interest rate method. The effective interest rate method is a method of
calculating the amortized cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that discounts estimated future cash payments through the
expected life of the financial liability, or, where appropriate, a shorter period. The Company’s accounts
payable and accrued liabilities are classified as other financial liabilities.

Financial liabilities classified as FVTPL include financial liabilities held for trading and financial liabilities
designated upon initial recognition as FVTPL. Derivatives, including separated embedded derivatives are
also classified as held for trading and recognized at fair value with changes in fair value recognized in
profit or loss unless they are designated as effective hedging instruments. Fair value changes on financial
liabilities classified as FVTPL are recognized in profit or loss.

n) Derivative financial instruments

The Company’s convertible note payable was treated as a derivative financial liability. The estimated fair
value, based on the Black-Scholes model, was adjusted on a quarterly basis with gains or losses recognized
in the statement of net loss and comprehensive loss. The Black-Scholes model was based on significant
assumptions such as volatility, dividend yield and expected term. During the year ended September 30,
2012 the interest-bearing convertible note was settled in full.

0) Impairment

At the end of each reporting period the carrying amounts of the Company’s assets are reviewed to
determine whether there is any indication that those assets may be impaired. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment, if any.
The recoverable amount is the higher of fair value less costs to sell and value in use. Fair value is
determined as the amount that would be obtained from the sale of the asset in an arm’s length transaction
between knowledgeable and willing parties. In assessing value in use, the estimated future cash flows are
discounted to their present value using a discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. If the recoverable amount of an asset is estimated to be
less than its carrying amount, the carrying amount of the asset is reduced to its recoverable amount and the
impairment loss is recognized in profit or loss for the period. For an asset that does not generate largely
independent cash inflows, the recoverable amount is determined for the cash generating unit to which the
asset belongs. Following the recognition of an impairment loss, the depreciation charge applicable to the
asset is adjusted prospectively in order to systematically allocate the revised carrying amount, net of any
residual value, over the remaining useful life.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

2.

SIGNIFICANT ACCOUNTING POLICIES (cont’d...)
0) Impairment (cont’d...)

Where an impairment subsequently reverses, the carrying amount of the asset (or cash generating unit) is
increased to the revised estimate and its recoverable amount, but to an amount that does not exceed the
carrying amount that would have been determined had no impairment loss been recognized for the asset (or
cash generating unit) in prior periods. A reversal of an impairment loss is recognized immediately in profit
or loss.

p) Capital stock

Common shares are classified as capital stock. Incremental costs directly attributable to the issue of
common shares are recognized as a deduction from equity, net of any tax effects.

CAPITAL MANAGEMENT

The Company manages its capital structure and makes adjustments to it, based on the funds available to the
Company, in order to support the acquisition, exploration and development of exploration and evaluation
assets. The Board of Directors does not establish quantitative return on capital criteria for management, but
rather relies on the expertise of the Company’s management to sustain future development of the business.
In the management of capital, the Company includes components of shareholders’ equity.

The properties in which the Company currently has an interest are in the exploration stage; as such the
Company is dependent upon external financings to fund activities. In order to carry out planned
exploration and pay for administrative costs, the Company will spend its existing working capital and raise
additional funds as needed. The Company will continue to assess new properties and seek to acquire an
interest in additional properties if it feels there is sufficient geologic or economic potential and if it has
adequate financial resources to do so.

Management reviews its capital management approach on an ongoing basis and believes that this approach,
given the relative size of the Company, is reasonable.

There were no changes in the Company’s approach to capital management during nine months ended June
30, 2013. The Company is not subject to externally imposed capital requirements.

FINANCIAL INSTRUMENTS

The fair value of the Company’s due from related parties, other current assets, accounts payable and

accrued liabilities, and due to related parties approximate their carrying value, because of the short-term
nature of these instruments.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

4. FINANCIAL INSTRUMENTS (cont’d...)

The following table illustrates the classification of the Company’s financial instruments within fair value
hierarchy as at:

Level 1 Level 2 Level 3
June 30, 2013:
Cash $ 281,674 $ - $ -
September 30, 2012
Cash $ 1,013,031 $ - $ -

The Company’s risk exposures and the impact on the Company’s financial instruments are summarized
below:

Credit risk

Credit risk is the risk of loss associated with counterparty’s inability to fulfill its payment obligations. The
Company’s management believes it has no significant credit risk.

Liquidity risk

The Company’s approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet
liabilities when due. As at June 30, 2013, the Company had a cash balance of $281,674 (September 30,
2012 - $1,013,031) to settle current liabilities of $40,319 (September 30, 2012 - $33,919).

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign
exchange rates, and commodity and equity prices.

a) Interest rate risk

The Company has cash balances. The Company is not at a significant risk to fluctuating interest
rates. The Company’s current policy is to invest excess cash in investment-grade short-term
deposit certificates issued by its banking institutions or short-term debt instruments issued by the
federal government. The Company periodically monitors the investments it makes and is satisfied
with the credit ratings of its banks. As of June 30, 2013 and September 30, 2012, the Company did
not have any investments in investment-grade short-term deposit certificates or short-term debt
issued by the federal government.



NEVADA SUNRISE GOLD CORP.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2013

(Presented in Canadian Dollars)
(Unaudited)

4,

FINANCIAL INSTRUMENTS (cont’d...)

Market risk (cont’d...)

b)

c)

Foreign currency risk

The Company is exposed to foreign currency risk on fluctuations related to cash and accounts
payable, accrued liabilities, and convertible note payable that are denominated in US Dollars or
Canadian Dollars and will be converted to the other currency.

Price risk

The Company is exposed to price risk with respect to commodity and equity prices. Equity price
risk is defined as the potential adverse impact on the Company’s earnings due to movements in
individual equity prices or general movements in the level of the stock market. Commodity price
risk is defined as the potential adverse impact on earnings and economic value due to commodity
price movements and volatilities. The Company closely monitors commaodity prices of gold,
individual equity movements, and the stock market to determine the appropriate course of action
to be taken by the Company.

Sensitivity Analysis

The Company operates in the United States and is exposed to risk from changes in the US dollar. A 10%
fluctuation in the US dollar against the Canadian dollar would affect net loss for the nine months ended
June 30, 2013 by approximately $80,789.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

5. EQUIPMENT
Furniture & Computer & Tenant Field
Equipment Software Improvements Equipment Total

Cost $ $ $ $ $
Balance at September
30, 2011 17,404 15,109 25,049 11,165 68,727
Additions - 4,128 - 4,416 8,544
Cumulative translation
adjustment

(836) (726) (1,203) (536) (3,301)
Balance at September
30, 2012 16,568 18,511 23,846 15,045 73,970
Cumulative translation
adjustment

1,149 1,284 1,654 1,044 5,131
Balance at June 30,
2013 17,717 19,795 25,500 16,089 79,101
Depreciation
Balance at September
30, 2011 9,406 13,589 16,757 5,335 45,087
Depreciation expense
for year 2,283 1,488 4,889 1,961 10,621
Cumulative translation
adjustment

202 293 360 115 970
Balance at September
30, 2012 11,891 15,370 22,006 7,411 56,678
Depreciation expense
for period 1,525 905 1,657 1,664 5,751
Cumulative translation
adjustment
(27) 107 60 13 153

Balance at June 30,
2013 13,389 16,382 23,723 9,088 62,582
Net Book Value
As at September 30,
2012 4,677 3,141 1,840 7,634 17,292
As at June 30, 2013

4,328 3,413 1,777 7,001 16,519
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6.

EXPLORATION AND EVALUATION ASSETS

Title to exploration and evaluation assets interests involves certain inherent risks due to the difficulties of
determining the validity of certain claims as well as the potential for problems arising from the frequently
ambiguous historical title conveyance characteristic of many mineral claims. The Company has
investigated title to all of its exploration and evaluation asset interests and, to the best of its knowledge, title
to all of its interests are in good standing. The exploration and evaluation asset interests in which the
Company has committed to earn an interest are located in the United States.

Golden Kinsley

Arrow Iron Point Juniper Mountain Pinnacle Total
Balance as at $ 2,349,258 - - - $ 36,152 $2,385,410
October 1, 2011
Acquisition costs 95,724 - - - 54,181 149,905
Foreign currency variance (115,163) - - - (3,065) _(118,228)
Balance as at $ 2,329,819 - - - $ 87,268 $2,417,087
September 30, 2012
Acquisition costs 72,964 - - - 18,704 91,668
Foreign currency variance 164,512 - - - 6,801 171,313

Balance as at
June 30, 2013

$ 2,567,295

112,773 $2,680,068
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6. EXPLORATION AND EVALUATION ASSETS (cont’d...)
Golden Iron Kinsley
Arrow Point Juniper Mountain Pinnacle Total
Cumulative Exploration Costs
at September 30, 2011 $ 1,750,463 $ 2,468 3 10,601 $ 22,566 $ - $ 1,786,098
Nine months ended June 30,
2012
Drilling 406,544 - - 569 - 407,113
Geophysical survey 235,462 - - - - 235,462
Field Costs 3,130 - - - - 3,130
Consulting 165,074 - - 607 9,076 174,757
Exploration costs, nine
months ended June 30, 2012 810,210 - - 1,176 9,076 820,462
Total Cumulative Exploration
Costs at June 30, 2012 $ 2,560,673 $ 2,468 $ 10,601 $ 23,742 $ 9,076 $ 2,606,560
Golden Iron Kinsley
Arrow Point Juniper Mountain Pinnacle Total
Cumulative Exploration Costs
at September 30, 2012 $ 2,663,422 $ 2,468 3 10,601 $ 23,738 % 27,451 $ 2,717,680
Nine months ended June 30,
2013
Geophysical survey 28,350 - - - - 28,350
Consulting 3,382 - - 859 2,979 7,220
Exploration costs, nine
months ended June 30, 2013 31,732 - - 859 2,979 35,570
Total Cumulative Exploration
Costs at June 30, 2013 $ 2685154 $ 2,468 $ 10,601 $ 24597  §$ 30,430 $ 2,753,250

Golden Arrow, Nevada

The Company has a mining lease and two quitclaim deeds covering certain areas of the Golden Arrow
property. The mining lease agreement, which includes a 2% net smelter royalty and requires advance
royalty payments of US$50,000, is set to expire in December 2016. However, the Company may extend
the mining lease for additional one year terms by paying escalating annual lease payments. One of
quitclaim deeds includes a 1% net smelter royalty. The other quitclaim deed includes a 3% net smelter
royalty and requires annual advance royalty payments of US$25,000. The Company has the option to buy-
down the net smelter royalty from 3% to 1%, in 1% increments, by making a one-time payment of
US$100,000 per 1% increment reduction. If the Company elects to buy-down the net smelter royalty, the
annual advance royalty payment will also be reduced proportionately.
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6.

EXPLORATION AND EVALUATION ASSETS (cont’d...)
Iron Point and Juniper, Nevada

The Company had mining lease agreements with a company of which an officer and director of the
Company is managing director and has a minority interest (Note 8) for two properties: Iron Point and
Juniper. The Iron Point and Juniper agreements included a net smelter royalty on production of 2% and
required advance minimal royalty of US$100,000 per property. Both the Iron Point and the Juniper
agreements were terminated June 2011 and all related acquisition costs have been expensed.

Kinsley Mountain, Nevada

The Company also has a mining lease agreement with a company (the "affiliate’) of which an officer and
director of the Company is managing director and has a minority interest (Note 8) for the Kinsley Mountain
Property. The Kinsley Mountain agreement has a sliding scale net smelter royalty rate on production from
2% to 5% depending on the price of gold and requires an annual advance minimum royalty. In 2011, the
Company and the affiliate amended certain provisions of the mining agreement including the expiration
date and the timing of advance minimum royalty payments for no additional consideration. The agreement
now runs through June 2020; however Company has the right to terminate the mining lease with the
affiliate upon thirty days written notice; or to extend the lease beyond 2020 provided the Company
continues to make advance minimum royalty payments. Per the lease agreement, beginning June 2012, the
Company has an obligation to expend a minimum of US$500,000 annually in exploration, development
and mining activities on the Kinsley Mountain Property. The Company anticipates that the required
minimum annual work obligation will be fulfilled by Pilot Gold’s exploration expenditures, as discussed
below.

In March 2010, the Company entered into an agreement with Animas Resources Ltd (“Animas”), whereby
the Company agreed to grant Animas an option to acquire a 51% interest in the Kinsley Mountain property.

Effective September 2011, Animas conveyed its interest in the agreement to Pilot Gold USA Inc., a wholly-
owned subsidiary of Pilot Gold, Inc., a Canadian company (“Pilot”). Pilot acquired a 65% interest in the
Kinsley Mountain Property by incurring an aggregate in excess of US$3.0 million in cumulative eligible
exploration expenditures, the Company announced this milestone was achieved by Pilot in April 2013, and
having paid all annual property maintenance fees, advance royalty payments, and mining lease payments.
As a result of Pilot having achieved this milestone and when the joint venture is formed upon the
finalization of the joint venture agreement, the Company will have an obligation (Note 11) to fund (“Cash
Call”) the cost of operating this property to the extent of its interest. The formation of a joint venture and
exploration plans has not yet been finalized. The Company has notified Pilot (Note 11) it will not
participate in the initial program and budget for 2013. As a result of this election, the Company's expects its
interest in the pending Kinsley Mountain joint venture with Pilot to be approximately 20%. There is no
assurance the Company will be able to raise the required capital necessary to meet any future cash calls.

Future advance minimum royalty payments, which pursuant to agreement are to be paid by Pilot Gold or
the joint venture entity, are as follows:

US$ Advance

June 1: Minimum Royalty
2013-2016 $50,000
2017 75,000
2018 100,000
2019 150,000

2020 (and each thereafter) 200,000
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6.

EXPLORATION AND EVALUATION ASSETS (cont’d...)
Pinnacle, Nevada

The Company had an agreement with a company of which an officer and director of the Company is
managing director and has a minority interest (Note 8) covering the Pinnacle property. Subsequent to June
30, 2013, the Company notified (Note 11) this affiliate it has terminated its lease for the Pinnacle Property.

CAPITAL STOCK AND CONTRIBUTED SURPLUS
a) Authorized: Unlimited common shares, without par value
b) Issued: As of June 30, 2013 96,673,175 common shares were issued and outstanding.

In January 2013 and November 2012, a total of 1,618,000 warrants were exercised at a price of $0.10 per
common share yielding the Company proceeds of $161,800.

In April 2012, the Company converted a US$290,000 convertible note payable into 4,142,858 Units. Each
Unit consisted of one common share of the Company and one-half of one common share purchase warrant.
Each whole warrant entitled the holder to acquire an additional common share at an exercise price of $0.12
exercisable until March 25, 2013.
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7.

CAPITAL STOCK AND CONTRIBUTED SURPLUS (cont’d...)

In March 2012, the Company completed three separate private placements as follows:

i)

i)

The Company completed a non-brokered private placement of 2,857,140 units (the “Units”) at a price
of $0.07 per Unit. Each Unit consisted of one common share of the Company (a “Share”) and one
common share purchase warrant (a “Warrant”). Each whole Warrant entitles the holder to purchase an
additional common share (a “Warrant Share™) at an exercise price of $0.10 per Warrant Share until
March 16, 2014.

The Company completed a private placement, of units (the “Units”) at a price of $0.12 per Unit (the
“Offering”). A total of 16,700,000 Units were issued, for total proceeds of $2,004,000. Each Unit
consisted of one common share of the Company (a “Share”) and one half of one common share
purchase warrant (a “Warrant”). Each whole Warrant entitles the holder to purchase an additional
common share (a “Warrant Share”) at an exercise price of $0.20 per Warrant Share for a period of 24
months from the date of issuance, subject to earlier expiry at any time after four months and one day
from the date of issuance, at the option of the Company, if the daily volume weighted average price of
the common shares of the Company is greater than $0.32 per share over a period of 20 consecutive
trading days, in which case the Company may accelerate the expiry date of the Warrants by giving
notice to the holders thereof and in such case the Warrants will expire on the 30th day after the date on
which such notice is given by the Company. In consideration for the services provided by the Agent,
the Company issued to the Agent 1,586,667 Units, at a value of $0.12 per Unit,, which consisted of one
share and one half of one share purchase warrant. Each full share purchase warrant is exercisable at
$0.20 per share. The units were valued at $190,400 using the share price at the concurrent offering of
$0.12 and were re-classed as a share issue cost.

The Company also completed a non-brokered private placement. The Company issued 6,250,000 Units
(the “Units”) at a price of $0.12 per Unit. Each Unit consisted of one common share of the Company (a
“Share”) and one-half of one common share purchase warrant (a “Warrant”). Each whole Warrant will
entitle the holder to purchase an additional common share (a “Warrant Share”) at an exercise price of
$0.20 per Warrant Share for a period expiring March 23, 2014. If the Company's common shares trade
at a daily volume weighted average price of greater than $0.32 per share for a period of 20 consecutive
trading days at any time after four months and one day after the closing, the Company may accelerate
the expiry date of the Warrants by giving notice to the holders notice thereof and in such case the
Warrants will expire on the 30th day after the date on which such notice is given by the Company.

In addition, in March and April 2012, a total of 256,667 warrants were exercised at a price of $0.10 per
common share yielding the Company $25,667.



NEVADA SUNRISE GOLD CORP.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2013

(Presented in Canadian Dollars)

(Unaudited)

7.

CAPITAL STOCK AND CONTRIBUTED SURPLUS (cont’d...)
c) Warrants

Warrant transactions and the number of warrants outstanding are summarized as follows:

Weighted

Average

Number Exercise

of Warrants Price

Balance as at October 1, 2011 9,397,200 $ 0.20

Warrants issued 17,196,901 0.17

Warrants expired - -

Warrants exercised (256,667) 0.15

Balance as at September 30, 2012 26,337,434 0.14
Warrants issued - -

Warrants expired (9,593,962) 0.15

Warrants exercised (1,618,000) 0.10

Balance as at June 30, 2013 15,125,472  $ 0.18

At June 30, 2013, warrants were outstanding enabling holders to acquire Common Shares as follows:

Number Exercise
of Warrants Price Expiry Date
12,268,332 $ 0.20 March 23, 2014
2,857,140 0.10 March 16, 2014

d) Options

The Company has a stock option plan whereby it may grant options to employees, directors, consultants
and certain other service providers. The maximum aggregate number of shares that may be reserved for
issuance under the plan is 10% of the Outstanding Shares, less any common shares reserved for issuance
under share options granted outside of this plan. Options are exercisable for a maximum of 10 years.
Option shares are subject to vesting requirements as determined by the Company’s Board of Directors.

The Company recognizes share-based compensation expense for all stock options based on the fair value
based method of accounting. The fair value attributable to options vesting during the period was $156,119
for the nine months ended June 30, 2013 (for the nine months ended June 30, 2012 - $585,718). A total of
1,700,000 options were granted during the nine months ended June 30, 2013 (for the nine months ended
June 30, 2012 - 2,425,000).
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7. CAPITAL STOCK AND CONTRIBUTED SURPLUS (cont’d...)
d) Options (cont’d...)

Stock option transactions and the number of stock options outstanding are summarized as follows:

Weighted

Average

Number Exercise

of Options Price

Balance as at October 1, 2011 2,875,000 $ 0.25
Options issued 3,625,000 0.25
Options expired (800,000) 0.23
Options exercised - -
Balance as at September 30, 2012 5,700,000 0.25
Options issued 1,700,000 0.15
Options expired - -
Options exercised - -
Balance as at June 30, 2013 7,400,000 $ 0.25

The following weighted average assumptions were used for the Black-Scholes valuation of the stock
granted during the nine months ended June 30, 2013, and June 30, 2012;

June 30, June 30, 2012

2013
Risk-free interest rate 1.22% 2.64%
Expected life of options 5 years 5 years
Annualized volatility 123.4% 115.0%

Dividends -
Forfeitures 0% 0%
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7. CAPITAL STOCK AND CONTRIBUTED SURPLUS (cont’d...)
d) Options (cont’d...)

At June 30, 2013, stock options were outstanding enabling holders to acquire shares as follows:

Number Exercise Number of options
of Shares Price Currently Exercisable Expiry Date
1,850,000 $ 0.25 1,850,000 September 18, 2013
100,000 0.25 100,000 November 5, 2013
25,000 0.25 25,000 March 5, 2014
700,000 0.25 691,667 July 29, 2015
1,825,000 0.22 1,825,000 March 13,2017
1,200.000 0.22 1,200,000 May 10, 2017
1,700,000 0.15 1,700,000 December 4, 2017
8. RELATED PARTY TRANSACTIONS

Key management personnel include those persons having authority and responsibility for planning, directing
and controlling the activities of the Company as a whole. The Company has determined that key management
personnel consist of executive and non-executive members of the Company’s Board of Directors and
corporate officers.

Remuneration attributed to key management personnel can be summarized as follows:

Nine Months Nine Months Ended
Ended June 30,
June 30, 2012
2013
Management fees & Salaries and Benefits $ 365,638 $ 260,526
Share-based payments 154,304 585,466

$ 519,942 $ 845,992
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8. RELATED PARTY TRANSACTIONS (cont’d...)

An officer and director of the Company is managing partner and has a minority interest of an affiliated
company. This affiliated company is referred to in the table below:

For the Nine For the Nine

Month Period Month Period

Ended Ended

June 30, June 30,

2013 2012

Advance minimum royalty payments to an affiliated company 6,309 30,364

Exploration costs to an affiliated company - 6,874

General and administrative costs to an affiliated company 1,768 -

General and administrative cost reimbursement from an affiliated

company (9,294)

June 30, September 30,

Due from related parties 2013 2012
Affiliated company for general and administrative cost reimbursement $ 3,199 $ 3,156
Total due from Related Parties $ 3,199 $ 3,156

June 30, September 30,

Due to related parties 2013 2012
Accounting firm in which an officer is a member for accounting services $ - $ 370
Law firm in which a director is a partner for professional services 20,348 -
Directors for Committee Meeting Attendance 14,721 -
Directors for June Stipend 3,154 -
Total due to related parties $38,223 $ 370

The amounts due to related parties are non-interest bearing, with no fixed terms of repayment. Repayment
is expected within the next fiscal year and therefore has been classified as a current liability in these
financial statements.
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10.

11.

SEGMENTED INFORMATION

The Company operates in one reportable operating segment, being the exploration and development of
exploration and evaluation assets. All of the Company’s equipment and exploration and evaluation assets
are located in the United States.

COMMITMENT
The Company has entered into an operating lease agreement and amendments for its office premises in

Auburn, California which runs through December 2014. The annual commitments under this lease and
amendments are as follows:

Annual
Fiscal Year (portion remaining) Commitment
2013 $ 22,057
2014 44,914
2015 11,295

SUBSEQUENT EVENTS

In August, 2013 the Company gave notice to its affiliate (Note 6) terminating its lease for the Pinnacle
property.

The Company has informed its partner for the Kinsley Mountain Property (the "Property™), Pilot (Note 6,)
that it will not participate in the 2013 work program for that property. As a result of this election, the
Company's expects its interest in the pending Kinsley Mountain joint venture with Pilot to be
approximately 20%. In addition, Pilot has agreed to reimburse to the Company the amount it has been paid
of $216,053 which has been included as prepaid property costs on the Company's condensed consolidated
statements of financial position as at June 30, 2013. The Company and Pilot continue to negotiate a joint
venture agreement to govern operations on the project.



